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Mr Wayne Upton 
Chairman 
International Financial Reporting Interpretations Committee 
30 Cannon Street 
London  
United Kingdom 
EC4M 6XH 
 
Email: ifric@ifrs.org 
 
18 July 2012 
 
Dear Mr Upton, 
 
Tentative agenda decision: IAS 19 Employee Benefits – Accounting for contribution-based 
promises - Impact of the 2011 amendments to IAS 19 
 
Deloitte Touche Tohmatsu Limited is pleased to respond to the IFRS Interpretation Committee’s 
publication in the May 2012 IFRIC Update of the tentative decision not to take onto the IFRIC’s 
agenda a request for interpretation of the effect, if any, of the 2011 amendments to IAS 19 
Employee Benefits on the accounting for contributions-based promises. 
 
Whilst we agree with the IFRS Interpretations Committee’s decision not to add this item onto its 
agenda for the principal reason set out in the tentative agenda decision that the Board have made it 
clear that the measurement of contribution-based promises was outside the scope of the 2011 
amendments, we note that the tentative agenda decision also includes comments on contribution-
based promises with elements of risk-sharing arrangements and on the presentation of 
contribution-based promises. These issues are not fully explained by IAS 19(2011) and we believe 
that they should be dealt with as part of the fuller consideration of such contribution-based 
promises proposed elsewhere in the May 2012 IFRIC Update. 
 
Accordingly, we recommend that the tentative agenda decision be amended to read as follows: 
 
“The Committee received a request seeking clarification about the accounting in accordance with 
IAS 19 (2011) for contribution-based promises. An underlying concern in the submission was 
whether the revisions to IAS 19 in 2011, which for example clarified the treatment of risk sharing 
features related to defined benefit obligations, affect the accounting for contribution-based 
promises. 
 
“The Committee noted that the 2011 amendments to IAS 19 that clarified the treatment of risk-
sharing features address arrangements in which the cost of a pension promise is shared between the 
employee and the employer. It did not intend to address elements specific to contribution-based 
promises. Accordingly, the Committee does not expect the 2011 amendments to cause changes to 
the accounting for contribution-based promises, unless such promises also include elements of 
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risk-sharing arrangements between employees and employers. The Committee also noted that the 
amendments in 2011 might affect how changes in contribution-based promises are presented. 
Finally, Tthe Committee noted that the Board expressed, in paragraph BC148 of the revised 
standard, that addressing concerns about the measurement of contribution-based promises and 
similar promises was beyond the scope of the 2011 amendments. Accordingly, the Committee does 
not expect the 2011 amendments to cause changes to the accounting for purely contribution-based 
promises, although the clarifications on the treatment of risk-sharing features will be applicable to 
any risk sharing feature included in such a promise.” 
 
On the basis of the analysis described above, the Committee decided not to add the issue to its 
agenda, it will however decide, at a future meeting, whether to address the accounting for 
contribution-based promises (see Committee work in progress below).” 
 
If you have any questions concerning our comments, please contact Veronica Poole in London at  
+44 (0)20 7007 0884. 
 
Yours sincerely, 

 
Veronica Poole 
Global IFRS Leader  
Technical 
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